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Forward-Looking Statements
Power REIT (“we” or the “Company”) has filed a registration statement (including a prospectus supplement 
and accompanying prospectus) with the SEC for the offering referred to in this communication. Before you 
invest, you should read the prospectus supplement and accompanying prospectus, and other documents the 
issuer has filed with the SEC, for more complete information about the Company and the offering. You may 
get these documents for free by visiting EDGAR on the SEC website at www.sec.gov, by visiting our website 
at www.pwreit.com and looking under Investor Relations/ SEC filings or by emailing us at ir@pwreit.com. 
Alternatively, we will arrange to send you the prospectus supplement and accompanying prospectus if you 
request them by calling (212) 750-0371.

Throughout this presentation, we may make “forward-looking statements” as that term is defined in Section 
27A of the Securities Act of 1933, as amended (the “Securities Act”) and Section 21E of the Securities 
Exchange Act of 1934, as amended (the “Exchange Act”). Forward-looking statements include the words 
“may,” “would,” “could,” “likely,” “estimate,” “intend,” “plan,” “continue,” “believe,” “expect” or “anticipate” 
and similar words, as well as statements relating to our acquisition, development and expansion plans, 
objectives and expectations, liquidity projections, status and possible outcomes of litigation and similar topics. 
Forward-looking statements are not guarantees of future performance, and a variety of factors could cause our 
actual results to differ materially from the anticipated or expected results expressed in these forward-looking 
statements. Readers are cautioned not to put undue reliance on any forward-looking statements and are advised 
to consider factors listed under the headings “Risk Factors” in our Annual Report on Form 10-K, as may be 
supplemented or amended by the Company’s Quarterly Reports on Form 10-Q, Current Reports on Form 8-K 
and other filings with the SEC.   The Company assumes no obligation to update or supplement forward-
looking statements that become untrue because of subsequent events, new information or otherwise. 
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PW REIT – Reasons to Buy Stock
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Power REIT at a Glance 
(all data as of 12/31/19 unless otherwise indicated)
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Power REIT (Ticker: PW) is a real estate investment trust which owns a railroad, 
ground-leases under utility scale solar farms and greenhouses for Cannabis cultivation, 

• Equity Market Capitalization: $16 million (2/5/2020)
• Share price: $8.41 (2/5/2020)
• Estimated NAV per share estimated at $12.78 (> 34% Discount to NAV)

Power REIT owns (through subsidiaries):
• Approximately 18 acres of land with 79,000 sf of greenhouse/processing space for 

medical cannabis cultivation (in place and under construction)
• Approximately 600 acres of land leased to over 107 Megawatts of utility-scale solar 

farms
• 112 miles of railroad located in Marcellus Shale territory (PA, WV, and OH)

Near term objectives to create shareholder value:
• Generate investor awareness to reduce discount to estimated NAV
• Accretive acquisitions with yields > Power REIT’s long-term cost of capital
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Current Portfolio
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Location
Size 

(Miles) Lease Start Term (yrs)1 Rent ($)
Gross Book 

Value
PA/WV/OH 112 Oct-64 99 915,000$    9,150,000$   

Location Acres
Size 

(MW) Lease Start Term (yrs)1 Rent ($)2
Gross Book 

Value
Salisbury, MA 54 5.7 Dec-11 22 78,493        914,176        
Tulare County, CA 18 4.0 Mar-13 25 29,275        310,000        
Tulare County, CA 18 4.0 Mar-13 25 29,275        310,000        
Tulare County, CA 10 4.0 Mar-13 25 29,275        310,000        
Tulare County, CA 10 4.0 Mar-13 25 29,275        310,000        
Tulare County, CA 44 4.0 Mar-13 25 29,275        310,000        
Kern County, CA 447 82.0 Apr-14 26 803,100      9,183,550     
TOTAL 601 107.7 1,027,968$ 11,647,726$ 

Location Acres Size (SF) Lease Start Term (yrs)1 Rent ($)2
Gross Book 

Value
Crowley County, CO 2.08 12,996  Jul-19 20 201,800      1,075,000$   
Crowley County, CO 5.20 16,416  Jul-19 20 294,034      1,594,582$   
Crowley County, CO 5.54 26,940  Feb-20 20 354,461      1,908,400$   
Crowley County, CO 5.00 22,640  Feb-20 20 345,807      1,843,800$   
TOTAL 17.82 78,992  1,196,102$ 6,421,782$   

TOTAL 3,139,070$ 27,219,508$ 
1 Not including renewal options2 Represents straight line net rent

Note: Size, Rent and Gross Book Value assume completion of approved construction

Railroad Property

Solar Farm Land

Controlled Environment Agriculture (Cannabis) Property



Portfolio Allocation
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Statement on Sustainability
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Power REIT’s current focus on Controlled Environment Agriculture (CEA) greenhouse 
properties are and environmentally friendly solution
- Greenhouses use approximately 70% less energy than indoor growing
- 95% less water usage 
- No agricultural “runoff” of fertilizers and pesticides

Cannabis is believed to help with medical conditions including seizures and spasms, multiple 
sclerosis, post-traumatic stress disorder, migraines, arthritis, Parkinson's disease, Alzheimer’s 
among others

Power REIT owns land and infrastructure associated with utility scale Solar Farms
- Solar farms produce power without fossil fuels
- Approximately 50,000,000 kWh produced per annum (carbon free) 

- enough power for approximately 4,600 homes

Railroad
- Environmentally friendly mode of bulk transportation
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Controlled Environment Agriculture
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In mid 2019, Power REIT announced an expanded focus for acquisitions of 
property related to Controlled Environmental Agriculture

CEA facilities are greenhouses or industrial properties specifically designed to 
efficiently grow crops

Power REIT will focus on two categories:
• Food (leafy greens, tomatoes, cucumbers, etc.)
• Cannabis (hemp, marijuana)

Focus primarily on greenhouses 
• Cost competitiveness and energy efficiency

Food production is ripe for technological transformation through CEA
• Shift towards food production for certain crops from traditional outdoor farms 

to “food factories”
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Controlled Environment Agriculture for Food
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Benefits CEA Industry Challenges

• Locally grown and higher quality
• Pesticide free
• Improved nutritional density
• Year-round crops – eliminate 

seasonality
• Predictable production
• Cost efficient

Sustainability

• 90% less water
• Space efficient – 20 – 50x field 

production
• Eliminates runoff of fertilizers
• Reduces food waste
• Lower carbon footprint

• Capital
• CEA projects are capital intensive
• A large component of a CEA 

project is real estate
• Power REIT can finance the real 

estate component

• Energy Costs
• Greenhouses will lower the cost of 

artificial lighting to improve 
competitiveness

• Cogeneration can provide 
electricity, heat & cooling and  
carbon dioxide (David Lesser 
expertise)
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The US Cannabis Industry
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The United States cannabis industry is a promising landscape for investments

Source: New Frontier Data

Cannabis Market Value Projection
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U.S. Legalization Status
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34 states have legalized medicinal marijuana and  10 states &  the District of Columbia have 
legalized recreational marijuana
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CEA Acquisition – Southern Colorado Greenhouse (Feb - 2020)
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Maverick 14 Property
• Cannabis growing facility for medical marijuana
• 5.54 acre parcel with existing 9,300 sf greenhouse and processing space 

• Can expand by more than >100,000 sf
• Power REIT has the option to fund expansion
• Purchase Price: $850,000
• Power REIT to fund immediate expansion of 15,120 sf greenhouse for 

approximately $1,1 million (tenant will fund 2,520 head-house)
• Favorable growing environment:

• Sunny ~330 days/year
• Low variation in temperature 
• Low humidity levels

Total Investment
• $1.9 Million 

Rent Structure
• 9 months of free rent from closing or expansion funding
• Monthly rent starting in month 7 to return 100% of capital over 36 months
• Thereafter to provide a 12.9% unleveraged yield increasing at 3% per annum
• At any time after year 6 if cannabis is legalized at the federal level the rent readjusts to 

9% increasing at 3% per annum
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CEA Acquisition – Southern Colorado Greenhouse (Feb 2020)
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Sherman 6 Property
• Cannabis growing facility for medical marijuana
• 5.0-acre parcel permitted for Cannabis Production

• Can expand by more than >100,000 sf
• Power REIT has the option to fund expansion
• Purchase Price: $150,000
• Power REIT to fund construction of 15,120 sf greenhouse plus 7,520 head-

house/processing space for approximately $1.7 million
• Favorable growing environment:

• Sunny ~330 days/year
• Low variation in temperature 
• Low humidity levels

Total Investment
• $1.8 Million

Rent Structure
• 9 months of free rent from closing or expansion funding
• Monthly rent starting in month 7 to return 100% of capital over 36 months
• Thereafter to provide a 12.9% unleveraged yield increasing at 3% per annum
• At any time after year 6 if cannabis is legalized at the federal level the rent readjusts to 

9% increasing at 3% per annum
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CEA Acquisition – Southern Colorado Greenhouse (July 2019)
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Maverick 1 Property
• Cannabis growing facility for medical marijuana
• 2.08 acre parcel with existing 12,996 sf greenhouse and industrial space

• Can expand by more than 40,000 sf
• Power REIT has the option to fund expansion

• Favorable growing environment 
• Sunny ~330 days/year
• Low variation in temperature and 
• Low humidity levels

Purchase Price 
• $1,075,000

Rent Structure
• 6 months of free rent from closing
• Monthly rent starting in month 7 to return 100% of capital over 36 months 
• Thereafter to provide a 12.5% unleveraged yield increasing at 3% per annum
• At any time after year 6 if cannabis is legalized at the federal level the rent readjusts to 9% 

increasing at 3% per annum
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CEA Acquisition – Southern Colorado Greenhouse (July  2019)
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Tamarack 18 Property
• Cannabis growing facility for medical marijuana
• 5.2 acre parcel with existing 5,616 sf greenhouse and processing space 

• Can expand by more than >100,000 sf
• Power REIT has the option to fund expansion
• Purchase Price: $695,000
• December 2019 announced 10,800 sf expansion funded by Power REIT at a cost of 

$900,000 on financial terms similar to original lease
• Favorable growing environment

• Sunny ~330 days/year
• Low variation in temperature 
• Low humidity levels

Total Investment
• $1,595,000 

Rent Structure
• 6 months of free rent from closing or expansion funding
• Monthly rent starting in month 7 to return 100% of capital over 36 months
• Thereafter to provide a 12.5% unleveraged yield increasing at 3% per annum
• At any time after year 6 if cannabis is legalized at the federal level the rent readjusts to 

9% increasing at 3% per annum
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Solar
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Solar Land

Solar farms have long term Power Purchase Agreements (“PPA”) to sell all power 
generated

• Counterparties to PPA’s are regulated utilities with strong credit ratings
• Utilities are obligated to purchase renewable energy based on State 

requirements

Solar farm operations are predictable and low-risk
• Power generation from solar panels is well understood with limited volatility
• Low operational risk / minimal maintenance
• Marginal cost of producing power is extremely low 
• No exposure to fossil fuel price fluctuations

Power REIT’s solar farm property leases have extremely high-quality cash flow
• Implicit credit enhancement based on seniority and overall solar farm capital 

structure
• Tenant has much greater investment in solar farm than Power REIT has in real 

estate ( > 20 x)
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Solar farm property leases provide a reliable cash flow
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Existing Solar Land



Solar Land Acquisition – December 2012

Approximately $1.0 million acquisition price

54 acres in Salisbury, MA
• Formerly zoned as an industrial park
• Located near I-495 and I-95 intersection

Leased to largest solar farm in New England
• 5.7 MW-DC project
• Over 25,000 solar panels
• Power sold to investment grade municipalities
• 20+ year lease

Approximately 7,000,000 kWh produced per 
annum (carbon free)

21

Boston

Portland

44 miles

70 miles

Approx. 6 MW of solar land located near Boston, MA
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Solar Land Acquisition – July 2013

Approx. 20 MW of solar land located near Fresno, CA
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Approximately $1.55 million acquisition price

100 acres leased to five utility scale solar projects in Tulare county

Revenue of $157,500 per annum to leases with a 25 year initial term
• Real-estate tax liability capped at approx. $26,500 (tenant responsible for any 

increase)

Long-term power purchase agreements with:
• Southern California Edison (SCE)
• Pacific Gas & Electric (PG&E)

Approximately 40,000,000 kWh produced per annum (carbon free)
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Solar Land Acquisition – April 2014
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Approximately 450 acres in Kern County (approximately 10 miles from Bakersfield)

$9.2 million acquisition price 

Refinanced November 2016 with bond offering:

• $10.15 million of gross proceeds 

• Maturity in 2034

• 4.34% interest rate

Revenue of $735,000 per annum pursuant to leases with a 20 year initial term

• 1% annual increases

• Triple Net Lease with tenant responsible for expenses

Owned by TerraForm Power (ticker: TERP) and Google (ticker: GOOG)

Long-term Power Purchase Agreement with  Southern California Edison

Approximately 155,000,000 kWh produced per annum (carbon free)

Approx. 82MW of solar land located in Kern County, CA
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Rail
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P&WV Subsidiary
Power REIT’s wholly-owned subsidiary, P&WV, owns 112 miles of railroad track 
and related real estate

• Hard to replace railroad stretching from Western Pennsylvania to Eastern Ohio

• P&WV’s property is located within the Marcellus and Utica Shale Regions of 
Pennsylvania and Ohio

P&WV has leased its railroad property to Norfolk Southern Railway Company 
(“NSC”) pursuant to a 99-year lease (the “Lease”)

• NSC has unlimited renewal options on the same terms (absent breach by NSC)

• NSC has sub-leased P&WV’s property to Wheeling & Lake Erie Railway 
(“WLE”)

25

Pittsburgh & West Virginia Railroad (“P&WV”) is a wholly-owned subsidiary of Power REIT
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P&WV Subsidiary Cont’d
NSC is currently paying base cash rent of $915,000 per annum on a 
quarterly basis and is responsible for all operating costs

• Credit Ratings: S&P – BBB+; Moody – BAA1
• Bond Yield range: 2.1% – 4.7% (YTM)
• We have a better financial instrument than an unsecured bond:

• We actually own the underlying asset 
• There is a $17 million+ payment that is due upon termination (default or 

failure to renew)

NSC and PWV were engaged in a multi-year litigation which ended in mid-2017
• NSC has historically “paid” additional rent in the form of “debt” totaling 

approximately $17 million based on NSC’s records (as of 12/13/12)
• Effective 2017, this debt amount is being written off for tax purposes creating an 

NOL which will shield dividends (character of dividends – Return of Capital)
• Creates a termination penalty enhancing the predictability of rent payments
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Pittsburgh & West Virginia Railroad (“P&WV”) is a wholly-owned subsidiary of Power REIT
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Financial Information
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Core FFO (historical and pro-forma)
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Core Funds From Operations 2017A 2018A Q1 2019A Q2 2019E Q3 2019 Q4 2019E 2019E(1) Q1 2020E Q2 2020E Q3 2020E Q4 2020E 2020E (2)
-$               

FFO -Existing 1,027,099$   1,043,633$   1,173,958$   258,842$    258,842$    258,842$    258,842$   1,035,366$   
Incremental FFO - Tamarack 18 -                  -                  50,450        50,450        50,450        50,450       132,906         
Incremental FFO - Maverick 1 -                  -                  32,350        32,350        32,350        32,350       207,259         
Incremental FFO - Maverick 1 Expansion 41,159         41,159         41,159         41,159       164,634         
Incremental FFO - Maverick Lot 14 59,077         88,615         88,615         88,615       324,923         
Incremental FFO - Maverick Lot 5 -               -               -               -              -                  
Incremental FFO - Sherman Lot 6 57,634         86,452         86,452         86,452       259,355         
Incremental FFO - Misc 115,296      230,592      345,888     691,775         
Interest Expense on PW PWV Financing (179,750)     (179,750)     (179,750)     (179,750)   (719,000)       
Total/Pro Forma FFO 1,027,099$   1,043,633$   267,927$ 246,243$  334,055$  334,768$ 1,173,958$   319,761$    493,413$    608,709$    724,005$   2,097,218$   
FFO Per Share 0.56$             0.56$             0.14$        0.13$         0.18$         0.18$        0.62$             0.17$           0.26$           0.32$           0.38$          1.11$             
Growth (comp. period) 11.6% 18.4% 98.7% 82.2% 116.3% 78.6%
Notes:
Assumes Maverick 14 and 5 and Sherman 6 close 2/1/20
Assumes  balance of cash available for investment equally over Q2/Q3/Q4 at a 12.5% overall yield
Assumes no other capital raise or deployment beyond recent $15.5 million financing
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Consistent Historical Funds from Operations  per share

Overview
Controlled 

Environment 
Agriculture

Solar Rail Financial Information

Power REIT’s existing portfolio of primarily “triple net leased” real estate provides very stable operating income. As a result,
our historical performance has experienced very little variation. Recent acquisitions are expected to have a dramatic impact on 

Core Funds From Operation. Power REIT is pursuing additional accretive acquisitions intended to continue this trend.
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Power REIT Consolidated Net Asset Value (NAV)
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12/31/2019
(unaudited)

Assets $ $ $/share
Cash 15,842,504      15,842,504       8.46
Other Assets 577,513          577,513            0.31
P&WV Railroad 9,150,000       19,400,000       10.36
Solar Land/Intangibles 10,518,097      14,700,000       7.85
CEA - Cannabis 1,619,687       1,619,687         0.86

Total Assets 37,707,801    52,139,704     27.84

Liabilities
Accounts Payable/Other 168,648          235,861            0.13
Committed Investments in process -                 
Debt 24,361,873      24,361,873       13.01
Security Deposit 114,378          114,378            
Preferred Stock (@ par) 3,492,149       3,492,149         1.86

Total Liabilities 28,137,048    28,204,261     15.06

Net Asset Value (" NAV" ) 9,570,753      23,935,443     12.78    
Equity Market Capitalization 15,751,417     8.41      
Discount to Adjusted NAV 34%

Common Shares Outstanding 1,872,939       (@  12/31/19)

Note: Please see following slide for detailed explanation

Estimated Adjusted Non-
12/31/2019
(unaudited)



Consolidated Net Asset Value (NAV) (continued)

NAV and Adjusted NAV are non-GAAP financial measures. See Appendix for disclosure regarding 
non-GAAP financial measures.  Management has adjusted certain of its reported GAAP asset values to 
provide an indication of current asset value. Net Asset Value (“NAV”) and Adjusted NAV are 
calculated as total assets minus total liabilities, using the reported GAAP amounts and the adjusted 
non-GAAP estimates of value. 

Under the Railroad Property Lease, P&WV receives $915,000 in annual base rent from NSC which is 
currently valued on P&WV’s balance sheet at $9,150,000 based on an analysis in the 1980’s.  The Net 
Present Value of NSC’s future lease payments discounted at 4% results in a value of approximately 
$19 million. NSC has unsecured long term bonds rated Baa1 which trade at a yield to maturity range  
of approximately 3.7% - 4.9%. PWV believes that it owns something that is better than an unsecured 
NSC bond since PWV is the owner of the asset and has an unsecured requirement for payment from 
NSC along with a payment that would be due upon termination that exceeds $17 million. During 2017, 
P&WV wrote-off approximately $17 million carried as a receivable on its tax books creating a 
significant Net Operating Loss which is not included in the NAV calculation. 

Solar land value has been established based on recent indications of comparable sales and is based on a 
capitalization rate of 6.5%. 

The total investment in properties for CEA is included at book value for NAV purposes given the 
recent timing of acquisition. Does not include recent acquisitions (Feb 2020).

Based on basic share count of 1,827,939 as of 12/31/2019 including vested and unvested stock grants.
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Near-Term Objectives
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Acquire 
additional 
assets on 
accretive basis

Work to 
narrow 
discount to 
NAV through 
investor 
outreach

Shelf 
Registration

Create  
Shareholder 

Value
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Small Capitalization Increases Growth Potential
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POWER
REIT

Pro-Forma
Power REIT

COMPANY SIZE

CASH FLOW
PER SHARE

Mid-sized
REIT

Pre-Transaction 

Pro-Forma Mid-sized

Impact of a similar
sized acquisition

The chart above is for illustrative purposes only; actual results may vary.

Continue to grow cash flow per share through accretive acquisitions
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Capital Plan

Power REIT is seeking to limit near-term dilution to help maximize shareholder value
• Minimize issuance of common stock at current prices
• Utilize non-dilutive capital (debt, bridge financing, preferred equity, JV capital)

Potential for stock buyback based on price at steep discount to NAV

Potential to resume common dividends
• Historical dividend rate at $0.10 / quarter (prior to litigation)
• Dividends would be characterized as Return of Capital for tax purposes
• Timing will be based on potential to deploy capital on an accretive basis
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POWER REIT’S ACCESS TO NON-DILUTIVE CAPITAL

High Quality Assets With Long-
term Predictable

Cash Flow

Moderate Leverage
Relative to Asset Class 

Fundamentals 

Seeking to minimize near-term dilution
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Power REIT Management Historical Case Study
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Keystone Property Trust: Keystone delivered a 20%+ IRR and 2.9x MOI over six years 

• Formative Transaction - August 1997 
• Hudson Bay Partners (David Lesser) 

sponsored a reverse merger of an 
approximately $100mm portfolio into a 
$20mm public REIT 

• Donaldson, Lufkin and Jenrette Securities 
Corporation advised ARI (AMEX:ARI) which 
was renamed Keystone Property Trust

• Family-owned sellers took back mostly stock 
(stock and warrants at $11.00) 

• Hudson Bay Partners was capitalized 
primarily by Crescent Real Estate Equity –
REIT established by Richard Rainwater 

• Growth (1997 – 2004) 
• Initially Keystone grew through acquisitions 
• paid for in stock 
• Eventually Keystone conducted secondary 

offerings 
• Exit (May 2004) 

• Prologis (NYSE:PLD) acquired Keystone in 
• 2004 for $23.80 / share 
• Total enterprise value at time of exit $1.5 

billion 

Keystone Price Appreciation
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Appendix – Disclosure Regarding Non-GAAP Financial Measures
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This presentation contains supplemental financial measures that are not calculated pursuant to U.S. generally accepted accounting principles ("GAAP"), 
including the measures identified by us as Net Asset Value (“NAV”), Adjusted NAV, Core Funds From Operations (“Core FFO”) and Adjusted 
Capitalization. Further details regarding Power REIT's consolidated results of operations and financial condition are contained in the Company’s reports filed 
with the SEC, including its quarterly and annual reports filed on Form 10-K and 10-Q, which can be viewed at the Company's website at www.pwreit.com
under the Investor Relations section and on the SEC’s website at www.sec.gov.  Following are definitions of these supplemental measures, explanations as to 
why we present them and reconciliations of them to the most directly comparable GAAP financial measures, if available.

Core Funds from Operations (“Core FFO”)

Management believes that Core FFO is a useful supplemental measure of the Company's operating performance.  Management believes that alternative 
measures of performance, such as net income computed under GAAP, or Funds From Operations computed in accordance with the definition used by the 
National Association of Real Estate Investment Trusts (“NAREIT”), include certain financial items that are not indicative of the results provided by the 
Company's asset portfolio and inappropriately affect the comparability of the Company's period-over-period performance. These items include non-recurring 
expenses, such as those incurred in connection with litigation, one-time upfront acquisition expenses that are not capitalized under ASC-805, and certain non-
cash expenses, including non-cash equity compensation expense. Therefore, management uses Core FFO and defines it as net income excluding such items.  
Management believes that, for the foregoing reasons, these adjustments to net income are appropriate. The Company believes that Core FFO is a useful 
supplemental measure for the investing community to employ in comparing the Company to other REITs, as many REITs provide some form of adjusted or 
modified FFO, and in analyzing changes in the Company’s performance over time. Readers are cautioned that other REITs may use different adjustments to 
their GAAP financial measures, and that as a result the Company's Core FFO may not be comparable to the FFO measures used by other REITs or to other 
non-GAAP or GAAP financial measures used by REITs or other companies.

Net Asset Value (“NAV”), Adjusted NAV and Adjusted Capitalization

NAV and Adjusted NAV are calculated as total assets minus total liabilities, using the reported GAAP amounts and the adjusted non-GAAP amounts. The 
adjustments made to certain of the asset values used in calculating Adjusted NAV are described in footnotes to the Net Asset Value slide. “Fair market 
value” is a subjective estimate of valuation prepared by management and is not the same as the carrying values on the company’s consolidated balance sheet 
prepared under GAAP.  The terms NAV, Adjusted NAV and Adjusted Capitalization do not have any standardized meaning according to GAAP and 
therefore may not be comparable to similar measures presented by other companies.  There are no comparable GAAP measures presented in Power REIT’s 
consolidated financial statements and thus no applicable quantitative reconciliation for such non-GAAP financial measures can be or is supplied.  
Management believes that NAV and Adjusted NAV can provide information useful to shareholders in understanding the Company’s performance and 
valuation, and may assist in the evaluation of its business relative to that of its peers.  However, readers are cautioned that other REITs may use different 
measures and that as a result Power REIT’s measures may not be comparable to GAAP or non-GAAP financial measures used by other REITs or other 
companies.  NAV and Adjusted NAV are calculated as of a particular date and may not be reflective of Power REIT’s future business performance, values 
that could be realized in a sale or sales or future trading prices.



37

Contact Information:

Telephone | 212 750-0371
Email | ir@pwreit.com

Website | www.pwreit.com


